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UBS Neo: Platform Disclaimer

Last updated: 02 May 2023
In this Disclaimer “you” shall mean the Client on whose behalf you as a User have been given access to the Platform.
BY ACCESSING UBS NEO, YOU WILL BE DEEMED TO HAVE FURTHER AGREED AS FOLLOWS:

UBS Neo is a multi-tool, multi-asset platform. Its functionality may differ for each client. Access to UBS Neo is subject
to acceptance of the UBS Neo Platform Use Agreement, this UBS Neo Platform Disclaimer and such other terms and
conditions or disclaimers made available on UBS Neo (including in the Legal Center) or referred to in clause 12 (Entire
Agreement) of the UBS Neo Platform Use Agreement. Terms not otherwise defined in this UBS Neo Platform
Disclaimer are defined in the UBS Neo Platform Use Agreement.

This UBS Neo Platform Disclaimer applies to all use of UBS Neo. Where specific UBS Neo functionality is made
available to you subject to more specific terms and disclaimers (“Specific Disclaimers”), such Specific Disclaimers
shall supplement this UBS Neo Platform Disclaimer, but in the event of a conflict, the Specific Disclaimer shall take
precedence.

Access to and use of UBS Neo or linked electronic services provided by UBS AG and/or any Affiliate of UBS AG
("UBS"), and any content herein, including without limitation on screen, via mobile, in downloadable information
and/or in posted documents (" Content") is subject to the following disclaimer and any other posted restrictions.

All information in NEO is provided in response to your specific request and solely for informational purposes and is
not to be constructed as a solicitation or an offer to buy or sell any securities, related financial instruments or services.

Indicative prices
This section applies to price quotations published via UBS Neo.

The price quotations published via UBS Neo are not valuations and are indicative only and show preliminary estimates
of the price at which UBS would purchase (bid) or sell (offer) the relevant instruments in a round lot as at the date
and time of publication (commonly referred to as “Indicative Price Quotations”). Any such Indicative Price
Quotations are subject to change without notice at the sole discretion of UBS and should not be used for valuation or
any other purposes.

These Indicative Price Quotations should not be taken to suggest that any transactions have or will take place at
these prices and do not constitute firm bids or offers or any other solicitation to conclude a transaction at the level
stated, or represent the price at which UBS would be willing to purchase, sell, enter into, assign, terminate or settle
any transaction. You should note that any request for firm, currently tradeable bid or offer prices may result in
different prices to reflect such factors as hedging and transaction costs, credit considerations, and market liquidity.
Any transaction between you and UBS which is based on an Indicative Price Quotation will be subject to agreement
on the actual price and such additional terms as are agreed.

No polling of dealers is conducted in determining Indicative Price Quotations. UBS's Indicative Price Quotations may
vary significantly from indicative or actual price quotations available from other sources.

Opinions
This section applies to any opinion published via UBS Neo.

Opinions expressed via UBS Neo are subject to change without notice and may differ from opinions expressed by UBS
elsewhere (via UBS Neo or otherwise). UBS is not under any obligation to update or keep current any such opinions.

Research

This UBS Neo Platform Disclaimer, and any Specific Disclaimer attached and/or applicable to such research, applies to
all research made available via UBS Neo.
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Yield information

This section applies to all yield information made available via UBS Neo. Yield information is based upon UBS’s
current methodology. This methodology relies on models, empirical data and assumptions and as such UBS makes no
representation or warranty as to the accuracy or appropriateness of that methodology. Yield information does not
necessarily reflect UBS’s internal books and records for the relevant transaction or related product and UBS makes no
representation or warranty as to the value other persons may attribute to any subject or related products.

Exposure analysis
This section applies to all exposure analysis information made available via UBS Neo.

It should be noted that any exposure analysis provided to you by UBS will be for informational purposes only and
should not be used in substitution for the exercise of independent judgement. The assumptions and parameters used
are not the only ones that might reasonably have been selected and therefore no guarantee is given to the accuracy,
completeness or reasonableness of such exposure analysis. The analysis is based in part on information and market
data which may be subject to change. UBS shall not be under any obligation to update the exposure analysis. No
representation or warranty is made that any actual exposure or impairment will fall within the indicative likely
exposure indicated in the future. Furthermore, no representation or warranty, express or implied, is made by UBS as
to the accuracy, completeness, or fitness for any particular purpose of the calculation methodology used. Under no
circumstances shall UBS have any liability for a) any loss, damage or other injury in whole or in part caused by,
resulting from or relating to, any error (negligent or otherwise) of UBS in connection with the compilation, analysis,
interpretation, communication, publication or delivery of any exposure analysis, or b) any direct, indirect, special,
consequential, incidental or compensatory damages whatsoever (including, without limitation, lost profits), in either
case caused by reliance upon or otherwise resulting from or relating to the use of (including the inability to use) any
exposure analysis.

Suitability

Any products or services provided through UBS Neo may not be available or eligible for sale in all jurisdictions or to
certain categories of investors and you are solely responsible for confirming that such products are suitable for your
purposes and comply with all applicable legal and regulatory requirements.

In particular, where you were provided with access due to you being a Direct Access Client (as defined below), you
should only access that content which relates to the Relevant DAC Asset Class, and not to any other asset class on
the basis that you may not be eligible to execute transactions in those other asset classes or those other asset classes
may be suitable for you. You should also be aware that you are responsible for ensuring that you continue to be
considered by UBS as having qualified to receive such information in respect of such Relevant DAC Asset Class, and
you should not access such information unless you do so qualify.

Information pertaining to securities that may not be offered or sold within the United States or to U.S. persons (as
such terms are defined in Regulation S of the United States Securities Act of 1933) may not be included in the
universe of securities that are shown to you on UBS Neo during the time of such restriction. UBS shall not have any
liability to you in the event that any such security is or is not included in UBS Neo.

Structured transactions, including options, derivative products, futures and forward transactions are complex and
may involve a high risk of loss. Such transactions may not be suitable for all investors.

The Content does not constitute investment advice or a personal recommendation, nor does it have regard to the
specific investment objectives, financial situation or particular needs of any specific recipient. Prior to entering into a
transaction you should consult with your own legal, regulatory, tax, financial and accounting advisors to the extent
you consider it necessary, and make your own investment, hedging and trading decisions (including decisions
regarding the suitability of any transaction) based upon your own judgement and advice from those advisers you
consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your financial adviser or
fiduciary in any transaction.

For the purposes of the above, a "Direct Access Client" means a client that has signed a direct access agreement,
professional market access agreement or similar agreement with UBS pursuant to which the relevant client confirms
that it has satisfied certain criteria in respect of specified assets classes (in respect of such client, a "Relevant DAC
Asset Class"), and UBS agrees for a time-limited period to be considered as a professional investor in respect of such
asset classes.
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Third party benefits

In connection with any business UBS may do with you, UBS may provide to or receive remuneration, fees, discounts
or other benefits from, or share fees, charges or other benefits with, a third party (including, but not limited to, any
UBS Affiliate, exchange, broker or intermediary) on any basis we agree with such person. UBS will give you details of
any such arrangements or of any amount received from or shared with such a person at your request. Neither UBS
nor any UBS Affiliate will be liable to account to you for any such remuneration, fees or other benefits.

UBS positions

UBS, its directors, officers, employees or clients may have or have had interests or long or short positions in the
securities and/or currencies referred to in any Content and may at any time make purchases and/or sales in them as
principal or agent. In addition, UBS may act or have acted as market-maker in financial products listed in any Content.
Furthermore, UBS may have or have had a relationship with or may provide or have provided investment banking,
capital markets and/or other services to the relevant companies. Employees of UBS may serve or have served as
officers or directors of the relevant companies. UBS may rely on information barriers to control the flow of
information contained in one or more areas within UBS into other areas, units, groups or affiliates of UBS. UBS has
policies designed to manage conflicts of interest.

Outcomes and results
Past performance is not necessarily indicative of future results.

Foreign currency rates of exchange, commodity values, interest rates and any other relevant economic unit of value
built into or related to a transaction may adversely affect the value, price or income of any security or related
instrument mentioned in this material.

THE PROJECTIONS OR OTHER INFORMATION MADE AVAILABLE ON UBS NEO REGARDING THE LIKELIHOOD OF
VARIOUS INVESTMENT OUTCOMES ARE HYPOTHETICAL IN NATURE, DO NOT REFLECT ACTUAL INVESTMENT
RESULTS AND ARE NOT GUARANTEES OF FUTURE RESULTS. RESULTS MAY VARY WITH EACH USE OF UBS NEO AND
OVER TIME. IN ADDITION, OTHER INVESTMENTS NOT CONSIDERED IN ANY PARTICULAR ANALYSIS MAY HAVE
CHARACTERISTICS SIMILAR OR SUPERIOR TO THOSE ANALYZED.

Advice

You acknowledge that neither the Content, nor the making available of UBS Neo (or related information), constitutes
investment, legal or professional advice or a personal recommendation and that UBS is not acting as your financial,
legal or other adviser or fiduciary in this transaction. Neither the contents of this document nor UBS Neo should be
construed as a substitute for such advice. You should not rely on UBS Neo or related information in relation to any
decisions (investment or otherwise), which you shall make independently. You acknowledge that interpretation of
Content relies on you making or obtaining independent, professional, real-time market analysis and, if you so
determine, third party advice. UBS views any transaction entered into as a result of the use of UBS Neo to be an
arm'’s length transaction, and assumes that you have taken adequate steps to seek legal, regulatory, tax, financial
and accounting advice as you may deem necessary.

Information on UBS portfolio-based approach (For UBS Wealth Management (DAC) Hong Kong-booked
and/or Hong Kong-managed accounts only)

We collect information about your financial situation, investment knowledge and experience, as well as investment
objectives and risk tolerance through your Investor Profile. When you completed your Investor Profile, you identified
your investment objectives and you selected an appropriate risk tolerance — i.e. your willingness to take on financial
risk taking into account your personal circumstances, including your loss capacity and investment horizon.

Risk tolerance is categorized L, A, B, C, D, E, F and O. L is the risk tolerance with the least risk and O would reflect
the risk tolerance with the highest risk. If you selected a risk tolerance corresponding to one of the profiles "A" to
"F", the Bank considers the instruments that it may recommend to you in a portfolio context. This means that the
overall risk that is associated with your portfolio is assigned by the Bank by aggregating the risk of the individual
instruments in your portfolio while taking into consideration diversification effects. The risk associated with individual
investment instruments is assessed using UBS' internal methodologies that are based on expected fluctuations
(volatility) in market value of the instrument.

In certain circumstances, due to a lack of adequate data, the Bank may determine the risk of an individual investment

instrument by comparison to investment products with similar features. A portfolio with an assessed risk that
matches with your selected risk tolerance is considered healthy from a volatility view.
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If the "Opportunistic" profile is selected, it may expose you to very high volatility and a loss of more than the
invested capital if leverage is used. In addition, portfolio volatility checks will not be applied at the point of trade and
in subsequent portfolio reviews. Leverage can significantly influence the risk and return characteristics of your
portfolio. It can magnify both gains and losses, and it is possible to lose more than your invested capital. You can
employ leverage through borrowing or margin trading. In selecting the "Opportunistic" profile you are telling us that
you are prepared to use leverage.

Dealing with foreign exchange and precious metals on UBS Neo FX as a trading platform (For UBS Wealth
Management (DAC) Hong Kong-booked and/or Hong Kong-managed accounts only)

UBS Neo FX trading platform enables an Authorized Individual to purchase, sell or otherwise deal with Investment
Instruments in foreign exchange and precious metals in accordance with the Agreement on Direct Access to FX
Product Specialists.

UBS and/or its Affiliates will act as counterparty or issuer of a substantial portion of i.e. in a principal capacity in
respect of all the Relevant Transactions on the platform that include FX spot, forwards, swaps and options, Non
Deliverable Forwards ("NDFs") and precious metals, unless otherwise notified by you.

Investment instruments are made available only to professional and experienced investors if the instruments are in
line with client risk profiles.

For further information or to trade in investment instruments not available on UBS Neo FX, please contact your FX
Product Specialist.

Locate information

Locate information provided via Neo is subject to the separate Specific Disclaimer provided in the Legal Center.

Third party links / content

You acknowledge that any third party sites or services linked by way of hypertext link or otherwise from UBS Neo
may be developed by third parties over whom UBS has no control. UBS does not assume responsibility for any such
site or service.

UBS does not warrant the accuracy, completeness, legality, reliability or other character of any third-party opinion,
advice, communication, information or other content available through UBS Neo, including those originating from
other users of UBS Neo.

Editorial

Neo Insight, Research and Market panels and other areas of UBS Neo may feature publication headlines and synopses
which have been further edited for display on those panels for brevity or other reasons. The underlying publication
will launch on clicking the headline.

Polls

UBS Neo Polls are based on the input of UBS Neo users who choose to participate in the poll (and who may be
internal or external to UBS). The results of UBS Neo Polls are not UBS opinions, research or advice and must not be
used in relation to you making any decisions (investment or otherwise).

Eligible Clients and UBS Affiliates

UBS Neo and the Content is not intended for retail clients or private individuals (excluding Direct Access Clients). In
order to use UBS Neo and receive Content you must be a client other than a retail client or private individual
(excluding DAC) and, if applicable, fulfil the criteria set out in the below table (“Eligible Client”). Where applicable,
terms used in the below table take their meaning from the governing law and regulation of the relevant jurisdiction.
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UBS branches and/or UBS Affiliates relating to UBS Investment Bank and UBS Wealth Management (DAC)

clients

Jurisdiction

UBS branch and/or UBS Affiliate

Eligible Clients

Australia

UBS Securities Australia Ltd (Holder of
Australian Financial Services Licence No.
231098)

UBS AG, Australia Branch is a foreign
Authorised Deposit-taking Institution
("foreign ADI") under the Banking Act 1959
(Cth), and is supervised by the Australian
Prudential Regulation Authority.

However, it is important for you to note that
should you make a deposit with UBS AG,
Australia Branch in connection with the
services UBS AG, Australia Branch provides
you, that deposit will not be covered by the
provisions in the Banking Act 1959 (Cth) for
the protection of depositors as those
provisions do not apply to foreign ADI's
including UBS AG, Australia Branch. For
example, depositors with foreign ADIs do not
receive the benefit of the following
protections:

e Deposits are not covered by the
financial claims scheme and are not
guaranteed by the Australian
Government;

e Depositors do not receive priority
ahead of amounts owed to other
creditors. This means that if a foreign
ADI was unable to meet its
obligations or suspends payment, its
depositors in Australia would not
receive priority for repayment of their
deposits from the foreign ADI's
assets in Australia;

e A foreign ADI is not required to hold
assets in Australia to cover its deposit
liabilities in Australia. This means that
if the foreign ADI was unable to
meet its obligations or suspends
payment it is uncertain whether
depositors would be able to access
the full amount of their deposit.

UBS Securities Australia Ltd is a subsidiary of
UBS AG. However, it is not an authorised
deposit- taking institution under the Banking
Act 1959 (Cth). The obligations of UBS
Securities Australia Ltd do not represent
deposits or other liabilities of UBS AG, and
UBS AG does not stand behind, support or
guarantee UBS Securities Australia Ltd

You must satisfy the definition of wholesale client
for the purposes of the Corporations Act 2001
(Cth).

Brazil

UBS Brasil CCTVM S.A.

For investors residing in Brazil, Eligible Investors
are considered to be: (i) financial institutions, (ii)
insurance firms and investment capital companies,
(iii) supplementary pension entities,

(iv) entities that hold financial investments higher
than R$ 300,000.00 and that confirm the status
of qualified investors in written, (v) investment
funds, (vi) securities portfolio managers and
securities consultants duly authorized by CVM,
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regarding their own investments, and (vii) social
security systems created by the Federal
Government, States, and Municipalities

Canada

All interactions with Canadian clients through
UBS Neo will solely occur through UBS
Securities Canada Inc. (which is registered as
an investment dealer in most provinces of
Canada under NRD# 330), except for
approved trading relationships with other
affiliates of UBS AG which are either registered
to conduct business in Canada or otherwise
exempt from registration in Canada

You must be:

e an "accredited investor”, as that term is
defined in National Instrument 45- 106
Prospectus and Registration Exemptions
("NI45-106");

e a " Canadian permitted client”, as that
term is defined in National Instrument
31-103 Registration Requirements and
Exemptions (“NI31-103"); and

e an onboarded client of UBS Securities
Canada Inc.

European
Economic
Area

UBS Europe SE is a subsidiary of UBS AG. UBS
Europe SE is a Societas Europaea registered
with the commercial register (Handelsregister)
of the local court (Amtsgericht) of Frankfurt
am Main under HRB 107046. Registered
office: Bockenheimer LandstraBe 2-4,
OpernTurm, 60306 Frankfurt am Main. UBS
Europe SE is authorized and regulated by the
German federal financial supervisory authority
(Bundesanstalt fur
Finanzdienstleistungaufsicht) and the
European Central Bank. The principal office of
the UBS Europe SE, UK Branch is 5 Broadgate,
London EC2M 2QS. In the United Kingdom,
UBS Europe SE is authorised and regulated by
Financial Conduct Authority and the Prudential
Regulation Authority.

UBS AG is a public company incorporated with
limited liability in Switzerland domiciled in the
Canton of Basel-City and the Canton of Zurich
respectively registered at the Commercial
Registry offices in those Cantons with
Identification No: CH-270.3.004.646-4 and
having respective head offices at
Aeschenvorstadt 1, 4051 Basel and
Bahnhofstrasse 45, 8001 Zurich, Switzerland
and is authorised and regulated by the
Financial Market Supervisory Authority in
Switzerland. Registered in the United Kingdom
as a foreign company with No: FC021146 and
having a UK Establishment registered at
Companies House, Cardiff, with No: BR
004507. The principal office of UK
Establishment: 5 Broadgate, London EC2M
2QS. In the United Kingdom, UBS AG is
authorised by the Prudential Regulation
Authority and subject to regulation by the
Financial Conduct Authority and limited
regulation by the Prudential Regulation
Authority. Details about the extent of our
regulation by the Prudential Regulation
Authority are available from us on request.

You must be an eligible counterparty or
professional client.

Georgia

No steps have been taken in Georgia for obtaining
any approval of any materials and/or information
contained herein by the National Bank of Georgia
in furtherance of the requirements of the law of
Georgia on Securities Markets (the "Georgia
Law"). Therefore, nothing herein constitutes an
offer of securities in the jurisdiction of Georgia.
You unconditionally and irrevocably confirm that
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you qualify as a sophisticated investor under the
requirement of the Georgia Law and you are
otherwise entitled to receive similar
communications under the laws of any jurisdiction
that may be applicable to you. The access to UBS
Neo is provided for your sole use only and cannot
be granted or forwarded to any third party
without our prior and express written consent and
only in compliance with the requirements of the
Georgia Law.

Hong Kong UBS Securities Asia Limited You must be a professional investor.
UBS AG, Hong Kong Branch
Singapore UBS Securities Pte. Ltd [mica (p) 039/11/2009 You must be an accredited and/or institutional
and Co. Reg. No.: 198500648C], an exempt investor as defined in the Securities and Futures
financial adviser under the Singapore Financial | Act (Cap. 289).
Advisers Act (Cap. 110)
UBS AG (Singapore branch) is an exempt
financial adviser under the Singapore Financial
Advisers Act (Cap. 110) and a wholesale bank
licensed under the Singapore Banking Act
(Cap. 19) regulated by the Monetary Authority
of Singapore
Switzerland UBS AG, Asset Management You must be a qualified investor in accordance
with the Swiss Federal Act on Collective
Investment Schemes. The collective investment
schemes on UBS Neo may not be distributed to
non-qualified investors in or from Switzerland.
Taiwan UBS AG Taipai Branch Clients of UBS AG Taipai Branch shall not be

considered Eligible Clients, and much not use UBS
Neo, in respect of any business with UBS AG
Taipai Branch. UBS Neo is not offered by UBS AG
Taipai Branch. You warrant and represent that you
are not using UBS Neo in respect of business with
UBS AG Taipai Branch.

United States

UBS Securities LLC
UBS Financial Services Inc.

You must (i) be an Institutional Account as defined
in Rule 4512© of the U.S. Financial Industry
Regulatory Authority; (ii) be capable of evaluating
investment risks independently, both in general
and with regard to all investment products,
transactions and strategies involving a security or
securities; and (iii) exercise independent judgment
in evaluating the recommendations of investment
products, transactions or strategies by UBS.

United Arab
Emirates
(Dubai
International
Financial
Centre)

UBS AG Dubai Branch is regulated by the
Dubai Financial Services Authority.

This material is for professional clients and Market
Counterparties only (as defined by the Dubai
Financial Services Authority).

UBS branches and/or UBS Affiliates relating to UBS Asset Management clients

Jurisdiction | UBS branch and/or UBS Affiliate Eligible Clients
UBS Asset Management (Australia) Ltd (Reg e A "Wholesale Client" for the purposes of
Australia No. ABN 31 003 146 290) the Corporations Act 2001 (Cth).
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Regulated by:
e Australian Securities & Investment
Commission (ASIC)

An “Accredited Investor”, as that term is

Canada UBS Asset Management (Canada) Inc. (Reg defined in National Instrument 45-106
No. 3060513) Prospectus and Registration Exemptions
Regulated by: ("NI45-106");
* Ontario Securities Commission (0SC) A “Canadian Permitted Client”, as that
term is defined in National Instrument 31-
103 Registration Requirements and
Exemptions (“NI31-103")
UBS Securities Co. Limited Clients of UBS Securities Co. Limited must
China (Reg No. 911100007975500251) not use UBS Neo, in respect of any
Regulated by: business with UBS Securities Co. Limited.
e China Securities Regulatory Commission UBS Neo is not offered by UBS Securities
e People's Bank of China Co. Limited. You warrant and represent
that you are not using UBS Neo in respect
of business with UBS Securities Co.
Limited.
UBS Securities Co. Limited Clients of UBS Securities Co. Limited must
Germany (Reg No. 911100007975500251) not use UBS Neo, in respect of any
Regulated by: business with UBS Securities Co. Limited.
e China Securities Regulatory Commission UBS Neo is not offered by UBS Securities
¢ People's Bank of China Co. Limited. You warrant and represent
that you are not using UBS Neo in respect
of business with UBS Securities Co.
Limited.
UBS Asset Management (Hong Kong) Limited A “Professional Investor” as defined in
Hong Kong (Reg No. HK 352786) the Securities and Futures Ordinance
Regulated by: (Cap. 571 of the Laws of Hong Kong)
e China Securities Regulatory Commission (“SFO")
e Securities and Futures Commission (Hong
Kong)
UBS Asset Management (ltalia) SGR SpA An "Eligible Counterparty” or
[taly Regulated by: "Professional Client"
e  Commissione Nazionale per le
Societa e la Borsa (CONSOB) Milano
UBS Asset Management (Japan) Ltd Regulated Eligible Clients are any institutional clients
Japan by: which have investment management

e Financial Services Agency (FSA)
(Licence No. 412)

agreements in place with UBS Asset
Management (Japan) Ltd.

Eligible Clients above may use UBS Neo
regarding Services provided in the clause
2.1 of the UBS Neo Platform Use
Agreement (AM) excluding any Services
not allowed for UBS Asset Management
(Japan) Ltd to provide under its
investment management license
registered in Japan.

By accessing UBS Neo, Eligible Clients
above are deemed to have agreed the
UBS Neo Client and Personal Data Usage
Consent including cross-border transfer
of client and personal data globally within
UBS and with selected third parties for
the Purposes stated in it.

It is not possible to identify the third party
and the foreign country where the third
party in question is located at the time of
obtaining consent from Eligible Clients. If
the third party and foreign country where
such third party is located cannot be
identified at the time of obtaining
consent, information such as the name of
the foreign country and the system for
the protection of personal information in
the foreign country in guestion can be
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requested after the fact according to the
Privacy Policy of UBS Asset Management
(Japan) Ltd below.
https://japan1.ubs.com/am/pages/importa
nce/privacy

e  Please refer to the following for the
candidate countries and the system for
the protection of personal information in
such candidate countries.

. Candidate countries: the
UsS, Hong Kong
. Information on the system

for the protection of
personal information in
foreign countries (Personal
Information Protection
Commission):
e https://www.ppc.go.jp/personalinfo/legal/
kaiseihogohou/

UBS Hana Asset Management Company Ltd

Clients of UBS Hana Asset Management Company

Korea, (Reg No. 107-81-85804) Ltd must not use UBS Neo, in respect of any
Republic of Regulated by: business with UBS Hana Asset Management
* Financial Services Commission (FSC) Company Ltd. UBS Neo is not offered by UBS Hana
Asset Management Company Ltd. You warrant
and represent that you are not using UBS Neo in
respect of business with UBS Hana Asset
Management Company Ltd.
UBS Asset Management (Singapore) Ltd e An "Institutional Investor" under Section
Singapore Regulated by: 304 of the SFA,
* Monetary Authority of Singapore (MAS) e A "Relevant Person" pursuant to Section
* Financial Supervisory Service (FSS) 305(1) of the SFA, or any person pursuant
to Section 305(2) of the SFA, and in
accordance with the conditions specified
in Section 305 (including, without
limitation, that any such offers under
Section 305 are not accompanied by an
advertisement making an offer or calling
attention to the offer or intended offer),
of the SFA
UBS AG, Asset Management (Reg No. CHE- A "Qualified Investor" in accordance with the
Switzerland 101.329.561) Swiss Federal Act on Collective Investment
Regulated by: Schemes. The collective investment schemes on
Swiss Financial Market Supervisory Authority UBS Neo may not be distributed to non- qualified
(FINMA) investors in or from Switzerland.
UBS Asset Management (Taiwan) Ltd Clients of UBS Asset Management (Taiwan) Ltd
Taiwan Regulated by: shall not be considered "Eligible Clients", and must
Financial Supervisory Commission of Taiwan not use UBS Neo, in respect of any business with
(Licence No. DB001300) UBS Asset Management (Taiwan) Ltd. UBS Neo is
not offered by UBS Asset Management (Taiwan)
Ltd. You warrant and represent that you are not
using UBS Neo in respect of business with UBS
Asset Management (Taiwan) Ltd.
UBS Asset Management (UK) Ltd An "Eligible Counterparty" or "Professional Client"
United a company registered in England & Wales (Reg
Kingdom No. 1546400)

Regulated by:
e Financial Conduct Authority (FCA) Financial
Services Authority (FSA)

United States

UBS Asset Management (Americas) Inc (Reg
No. CRD 106838)

Regulated by:

e Securities and Exchange Commission (SEC)
e Commodity Futures Trading Commission
(CFTC)

e Federal Reserve Bank of Chicago National
Futures Association

e Qualified Client standard; or
e Qualified Purchaser standard

United States

UBS Hedge Fund Solutions LLC (Reg No. 801-

. Qualified Client standard; or
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62960)

Regulated by:

e Securities and Exchange Commission (SEC)
e Commodity Futures Trading Commission
(CFTC)

National Futures Association

. Quialified Purchaser standard

United States

UBS O'Connor LLC

(Reg No. 1041098-3166782)

Regulated by:

e Securities and Exchange Commission (SEC)
e Commodity Futures Trading Commission
(CFTC)

e Qualified Client standard; or
e  Qualified Purchaser standard

Miscellaneous

Headings are given for convenience only and do not affect the interpretation of this Disclaimer.

Certain laws and regulations impose liabilities which cannot be disclaimed. This disclaimer shall in no way constitute a
waiver or limitation of any rights a person may have under such laws and/or regulations.

Copyright

© UBS 2023. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights
reserved. Except where otherwise agreed in writing, UBS specifically prohibits the redistribution of Content and
accepts no liability whatsoever for the actions of third parties in this respect.
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